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The Results for quarter under review show a loss after tax amounting to 
rupees 2.954 Million after accounting for administrative expenses of Rs. 
3.776 Million including depreciation of Rs. 3.084 million and other 
operating expenses were Rs. Nil and financial cost was also Nil.

During the quarter period ended September 30, 2023, the operation of the 
mills remained Closed. The company has started the business of dairy. 
During the period under consideration, sales proceed was rupees 6.336 
Million. The management is trying to extend the dairy business. 

The Management is also trying to secure electric connection to resume its 
main line of business i.e. spinning.

The management is doing its best efforts to settle all the cases with Banks 
and is doing negotiation with banks and making all efforts to review the 
operation of mills. 

Moreover, the management had decided to change the main line of 
business from Textile to Dairy and Real Estate. In this regard a business 
has been initiated.

The Management is also trying to obtain electricity connection to restart 
the production process of the mill.

The Management of the Company is hopeful that the operation of the Mill 
will be re-started in near future.

   For and on behalf of the Board of Directors
 
   Chief Executive Officer

Lahore
October 26, 2023
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